iﬁesﬂilm on of
“The Subeopmmittes of the &tate Frvestment Cmmeﬁ
Potober 20, 2008

The Sibcomrittes of the State Imastment Coupnil (fhe “Subcommuites™), after
reviewing Facts and jnformation gathersd n connection with the Tesponse of the New ‘Mesico
State Tnvestment Office (the “Office™) 1o Jfederal investigations, hershy :xecammds “that the
State fyvestment Concd] fie “Council™) afopta mmluuan :

1. :Expressmg no confidence dn Qary Bland o continue i the spusifion of Hate
Investment Officer;

2. Resticting Gary Bland From mdkdng pirchases, sales, -exchanges, Invesiments amd
reinvestments of the assets -of 4]l Tunds administersd nndey 4he smpervision of 4he
Comncil, aod from etploving iovestment maAnagernent services 1o dirvest the-funds;

3. Requestipg thatthe governor investigste whether groundsexistito remove Gary Bland
from theposition of State Investmepy Officer ang, ifzo;
2. inthe joterim, suspend Tum without pay, in the public interest, from fhe
performance:nihis dubies; and
p=3 cnmenc&-appmpﬁahepmcmdmgsmm"mve@aﬁnfrom.oﬁiee and

24 ‘B;rﬂcnng outside ounse] w sotitinue 10 weview facts, fnformation ﬁnd de.auments
roncesmgthe activities of the Office and reportto the Siibrommittee,

Agreed tothis 20th day of October 2009,
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‘Commissioter Patrick B Zyons

:Stephen Fe:nbargf_//




